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Abstract 

The establishment of the Islamic financial market one of the major challenges in the way of the 

application of the theories of Islamic economics. The search in the standards and technical 

requirements and professional ones, in addition to the conditions legitimacy to establish this market 

are one of the main problems that still need to provide insights and clear and detailed them, in order 

to provide financial models for the management of Islamic financial markets, and incorporating the 

economic profitability and efficiency.  

This research deals with the most important statement conditions relating to the establishment 

of the Islamic financial market, such as: disclosure and transparency, and freedom from Rarar, 

Rob’n, and others. And so by definition of these standards and conditions and the statement of what 

it is and its components. 

The aim of this study is to demonstrate the possibility of achieving an efficient Islamic financial 

market, and it will be profitable in the event of achieving its basic conditions.  

The study concluded that the establishment of the Islamic financial market with credible 

legitimacy, economic efficiency requires the achievement of a full range of of legitimacy, 

professional and technical conditions. 

The study recommends the need to customize the terms establishing the Islamic financial 

market specialized studies as a way to build models, and Islamic financial instruments meet the 

needs and purposes of all dealers in the market in the framework of the legitimate requirements. 
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